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The Turning Point of China’ s Economic Development
in the New Era: A Study on the Transformation
from Old Growth Drivers into New Ones

DING Renzhong ZHU Min

Abstract : After undergoing two periods of kinetic energy transformation, China’ s economic
development has entered a new normal, marked by significant changes in the constraints on economic
growth, the previous development model, which relied heavily on the input of large quantities of factors
and resources to “exchange quantity for growth,” is no longer sustainable, there is an urgent need
of transformation from old growth drivers into new ones. Accelerating this transformation is of great

significance for maintaining sustainable and promoting economic development, achieving high—quality
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growth, and building a Chinese path to modernization. It is essential to clarify what constitutes new growth
drivers and the theoretical connotation of the transformation, understand the historical stage characteristics
of China’ s economic growth through these transitions, and define the pathways for this transformation.
Specifically, efforts should focus on: coordinating the deep integration of technological innovation and
industrial innovation to provide endogenous momentum for the transformation; promoting the integrated
development of education, science and technology, and talent to solidify the foundational elements for the
transformation; collaboratively optimizing the business environment by shifting from “hard” to “soft” factors
to improve market conditions for the transformation; and establishing a demand system driven by domestic
demand and supported by external demand to expand market space for the transformation.

Keywords : Transformation from Old Growth Drivers into New Ones; Technological Innovation; New

Growth Drivers
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