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Exploration of Data Asset Securitization Model
Based on Data Trust

ZUO Chang XIE Yunbo HONG Yuan

Abstract : The securitization of data assets in the digital economy era not only helps promote the
development and growth of China’ s data factor market, but also contributes new momentum to financial
services for the real economy. Compared with traditional asset securitization, data asset securitization faces
multidimensional constraints such as asset ownership confirmation and cash flow collection. Based on
this, this article proposes a trading structure that connects data trusts, data asset securitization, and data
asset real estate investment trust funds to achieve the “separation of three rights” of data assets, clarify
the ownership of data assets, and reduce the risk of cash flow mixing. At the same time, introducing data
asset management institutions to develop data products further enhances the value of data assets. Based
on the research results, in order to accelerate the development and growth of data asset securitization, it
is recommended that relevant regulatory departments create a relatively inclusive regulatory environment
for market innovation, select some representative enterprises to carry out pilot projects for data asset
securitization innovation, and timely launch special regulatory policy documents; at the same time,
strengthen cooperation between regulatory departments to promote interconnectivity of data trading
platforms.

Keywords : Data Asset; Data Trust; Asset—Backed Securitization; REITs
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