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WHE PR AL 22 B2 BT R (21 AL B2 2 T EIMRIL, PRI ERS )T
LN, X —BERGIE, PEBWS " SREEZIEE R RICR, X R
TREATE ZR0E TEA 2 T

MHT, FRE AT IR B, AR RFE 150 ZAE%K, CHREZER N
OHir 2 E 5, X SBE GO AR T 22 SRR R . Rt S O 2 E R a1, O 4
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Bt | AR IRl Mo e AE I, SR B IR A BE DL, Bl PR A E
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PR 2 AR A 3 22 Aol e A= T 20 e B HARAR, (R R ARR R i, AR
FHP Sk, L il — MBS A AL VD B (Sharia ) #URE 8945 FOE A0 SRl 55, Hox
FEARENPEEE (EF S (Riba), 22 A& (Ghana ), X (Qimar) FIETE ( Maisir )
(Ayub, 2007 ), XISCILRY S M AT 22 G Al AR AR [ S FLE SEIAEAE , ARG BRI 221
WRATERELL S, LR RL T —Fh R AT KU RO RIS A i, A
G TN FRATHIr 22 4 il 5 AL 58 G B A T BT (AngR 1 R ).
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YHE 3y AT 24k G bk
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A TG A % F R IeA2 R (BB F A= F iy,
2017)
A N AR R RAERIR LRF R, HEK N .
R 2K LRy £
24 e Rk AR, AR AR
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PR SE . —LefHl 22 SRl A5, X TAEEERE A B RS v AT “Hepl R, P
SRR M= AR B AL ATAANE I IZEE S (Paldi, 2014), LAMCEEGRERATIVE 28k . 4R
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BHHE, —Trm, ST R 2 T AR B REE S AATAT, T A TR 5 S —
DT, CYHERATAR AT BE LR AP B R IR AR 5T H A, SELLS O E B Ui im A  T
T KRR

S, AL, XERHAE DM RS AL TR R BN R, e, RAar
JITAS 5 R % 22 ()RS T E 0 M o0 U S 32 205G 28, 000 H B 7™ A A s 85 4o 4 LE 1
BT ECEURE, HIE AR GER0 RIS, WS SHE” RS ESeAR . LLOHI 2847 il

90



(&) 2026 4845 1 #1

VENWAR S T7, % P BRI B S SERAT A B 3 LA A 1% 8, B A Y43 Ak
g R MARATIL R 4 5 WA 5807, BT Al DLmad R 600 H Irss s e, DIBERAY
S Z 50 maETsh, FHE RSBSOS IR BT RN o = s . AN, P2
SRPTeR IR WU AE” SN TR A A BT 5 08, SR T RS XS AL A 3 )
BEGLHE, e OB, TR, (B TARAT— 5T AE 75 B i il 285745 AR
JEAN ALY . AR T e G B HLR AR B 22 b BT 2R T D nl B H B A <5 il XU 12 L % 4
B, T2 RO E XS R IR RS, XA —E R L 2RI R B R A AR

=, ZREBHL, FAL A, 2008 R SEERATEHLT | A Bk R, Pl S RfEX
Yy g el s R, FERAE N RO S AR A B, — BRSO VB P BT Ak
W7o EPRSTMEEEAL (IMF) 75 (AN E RO 22 AT R BS 0Ar ) hag i, Dl 22 Gl
RABETA Dy M B RGN, & T ERAR R IR E (5kF4F, 1992), FEHIEN, —J5
1T, ARlAE 5y ASEH 50 O FEA . DT 22 Rl R R SN IR S TR A TR 2, 4
Rl N T E B, M EEAUEE T B HIIESR L (5 G HAR SR G R LR B A 2R Y
— RV ERATA ALY, XA 22 G R AR A n] DUORFFE R e il T HATAT LU, i fE—7E
FERE EREAR T S RGN SRV . 5—J7 I, AR BRI DT 22 G Rl e
EFEMAE DU, XA A B N AR IR N TR AR s AT AR AR 1L (SRIERS
2010 ), SXAAE—E T BEFAR 1 <6 Rl 176 2 mp 33l A7 1 TE REXURS: | L RERE XL IR 8557 A —

FRAIVE
(=) RRALTT SN DM 22 Gl i) A JR BUIR
SRR SY, Al " W E G D E SR SRR SR M, AT

FHREEOLE, HEA 21 ], milEEPR SR RS R, g L EREN S
()10 55 TCAE B PR 4 T 3 o s O 35, B 22 A il ) VAR R TR AR T AL S (22 0EH,
2014 ). SUblRIm;, “—air—E” e FE SR P A2 SO RN 4 R TR A AR T 2 A Bl i
1 R4 Rl A 28 oS PTG 20 NGB 230 IR, RBRE RIS R TIG— R PR, S RrsE
WK . HZRBOR R R . A BRATSS m A R R G = 55 A e . AR AR R 4T
AT, AHAERE 22 SRl S5l (TFST) e = A B Es br )y T R RREi K. gt
2023 4E4BR IFSI G058 7785 3.38 723670, [ 4%, AT 22 4 Al is 55 X 1 pr T 22 4R
AT, HITA SRR shEZ s (W03 2 Fis ). FRIEAT UL, 4BR TFST £E M 2 A 5
TR R A E T = PR AT, ARG TR AT IR R R,

R2 2023F LIKFHT =& B E RIF LMK 5351 Bl 1ZET
H X FH 24T FHEZhAE FHZAE  FHEZRR &t & b
A EAo K F#FH X (EAP) 313.83 411.25 38.13 5.75 768.96 21.8%
e Fa P & (ECA) 79.70 102.02 46.24 0.61 228.57 8.3%
HESEET2 (GCC) 1463.91 292.96 28.16 14.64 1847.42 52.5%
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(&)
WX PHZBAT M ZGE PMZEAE FHZRER At bk
b A daEH (SSA) 13.36 3.20 3.50 0.01 19.20 0.7%
#IE (SA) 83.58 19.63 5.13 0.24 108.58 3.1%
¥ AA=dbdE (MENA) 417.79 6.30 0.07 2.79 427.82 12.7%
H Ak - 14.64 11.06 - 25.70 0.9%
A3t 2372.17 850.00 132.29 24.05 3378.51 100%
& 70.21% 25.16% 3.92% 0.71% 100%

FAF IR+ Islamic Financial Services Board. Islamic Financial Services Industry Stability Report 2024, https://www.
ifsb.org/wp—content/uploads/2024/09/IFSB—Stability—R eport—2024—8.pdf,
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—YUORA R T EOR, ARAE (NPF) 5 AR R Tl 432 i B N . R0k
X R AR ERAHA AT . B, BRI EakEsh 2 Trmshigm, fedrftil
ZHATRI S R, SCHRAE AR E S A E SR, XM EFHRIR AT LI 2 R L2,
AT g U 2= ARA T BRI RE AN 5K AE ) 5 ELOHH AT AW OB g, XA s ookl
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SRR RIS, DI AR ATl ARz s, R B R IRy e, TS 52 ) %
o BRI, WA DT 22 BT U ) P R DR SRR SR AN I, S sh JHr 2 A T i — 20
FOR o NTRE PR 2 SRR S B G B 4575, AR DH0T 22 SRA T S REM S DB & P ALt
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— SCRAERAE N DRI 24RO TR B 1A RIS

g, DR AR AT T — 2 AT R . — AN PAT B RSt Al 2Bk T A
ETE, WEGK . Rgmimng, RS MEh ., ROER ks B sh AR, Byl g
O 22 BRA Tl 55 )7 A ST R, AT B0 o B9 58 AR AR A AU BE D 5 [l i siB sy
SN BT B ARG 0, SRR LRI RGOSR R o R ARG T Y 38 Al 2 b 22 1
AT AR B 95— DAT IS o A GERRATI S B, BOARSERIEE RS, RS an DMl 2 4R
M BT R BRI AN Ty, XA 4 Al RO 22 BRA T e DL OR H R A9 40 B 2 5
FBEAGES . Fee, HBGRBOA KR ] RES IR SRV AORERE , (DM 2RI THE R S R RIS
E PR

2. Pl =AY

PHr 2 AT BRSSP 2 w2 2 i, 2023 45,
W22 BRI SR LR TR REIMERA R, AHSCHE R SR B T S e i85, ek
HH AP 22 BRSO FLA e B % sl A A LR T B ARG DHBr 22 BEAS T 79 R BAS £ T L S Y
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SRR ARG SRR R R O S H 35— SR, i PR, S
LRAT T IMEMIRABR . SEGTgMLL, P BRI SERb i v 3 s s ss, 3K
FMLFHEAR, FEAHREANL, MR B ELZ AT T AT KR5S 5 1S,
X DT =2 4 il S DU A AT BR B R T BESE I T 2 5 RIERGEIE I . Dadb, D= AT itk
HRE B PR A Tl , B R [ UM R & R 1A & A T AT BE S SO ATl A I s b
T, P, P ST SR AR Z 85 22 b Ssg R AR T i s, dEr
A P R SRS B T L0 FPEAY 25 5 5 I A I sh AL SR B0 ih 58 25 2 WL 28 5 TR Rt 2 1 il
PRI RATE, P B AT B RS R RN A, DITTE T S FE YT 5 A
iRt

3. P = ORE

2023 4F, BRI 2 ARES SRk A K 6.5% (TFSB, 2024 ). —J7 T, FHAR hae il 1 A
MIZTE FATIES:, 25T 22 R Bl & SRR Ssoiy R B Pk . A R A MR B vh 2], A%
TRV = R b 55 S5 A R RS P S, A% O TRV T 3 A L3 R ST SR R . 55—
T, AU B WA AT B AN A AL SR T 22 6 10 X 13 JXURS: S5 Al A P i 4 T
BVER . FAR RN GH WS B e G 22 Rk 55 . R & P RIS PR AINALAS . 2023 4F, f
W22 GRBSA T S B T SR IFRS 17 PR A TR IR0 AAOIFT FAS 42 (3, A lism i~
PRESZ E R LS R O 55 3e, 7 M sr At i B0 28 5 07 2 Tl i) R FRe 2 — 254
IR, AR IR LA =2 DR RS 75 i i 7 A R R R XL

=, mERES “—F—K LEERESMEENIIXEE

(—) “—alf " ABBCT R EBs A S Rlkim

HE S i S E AR A AVEDORIS PR, B 22902 PR iE
e P R P PG R R E S SR ok, JRREAE TS IS B A
PIREI SR Koo, b 25 0 r R A LRl AR R Gk e, #Eshilg B9
PRIRFN AL, TEEKA g, P2 IENEE 28T, B8 S aERIREARARLE,
TS SN A BT R

UTAER, BEE BT B AGHEE, hE S P L SR L TE SRl 55 AR T
TF T BB E SR, 22 A SRR X Z [N B EA T AR AR S Rl o 7E BRI 55 52k
2015 4E 8 H, Weshh WA ER AR, E S DR GHED TNEZ 19.5 /23T
FIUHIT 2 %% . XHEL LT Thar Block 45 05— &M HIEATRIVE . Bk e S 70
TASEPETRERIT. BRIFREAT. HEEEERT L O IEHH R Habib Bank Fl Meezan Bank
SIS ARA TG 2 25 . Y2020 4, I X R R 5 AR I R A I A R

@ Ridh: (FiFFHEAITEFSIERALLRIE: BT 105 LEL PeBREFirE “—F—%" HAHRAA),
21 H-ZF4RiE, 2016 5 3 A 17 H, https://m.21jingji.com/article/20160317/4dc5c22d788¢3223e2b2db55096cf
4e0.html,
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DR TS AR (BRAIE, 2022 ),
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TR A Sk, i B ER AL, W AFL TR RACERMIX Sk, E S
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2018), DIRAHE#E AR ME PR EAEZE L,
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ERE GV WA RHE— LY K. B, tEHE SRR DR AR 300 H b,
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N Y AR B 22 SRR R, S EREZ B AN SRR TR . T ENSRS — — BgAL E
KEMATE, AR SRl fdn) S e SR Rk Z AL, LR EE e |
TEHMERN IR GAA R , FBEIRHL S BUR hE45 IR 30 2R 2 B 0 7 T 52

LAk, “—i—ig LHERNST TR, SPhEP ST LA Rk Rt
I T Py LRSI, AT . M E . YHRRBUM B 2030 BT KIMAE TR
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SRR ARG BTICPEAE “2071 HARMRN” s ATt 2 oufh e miE A, JUHEE kR
FEEAR,, TEY i EEZINR SRS TE, AR R AT R T 4R,
() Bt A R T A AR R AR T S T S, SRR N, SEROT TR AT
M E A 5 R, I E R AR R AR S S h R B S MR Al TR A R R B T A, 2
AR ARl R GRCE, M A R A [ R 4 il vl 1 0 S R e g

(=) hE S SR A YRR IS Sl

Lo “—afi %7 St G BRI S il

B, BIREIRZE 5o Ry G il G VSR AL T IR SE R B R . DT 2 R KL AR R
JrH, FOph ARy A iR i E E PR Rl T g B ROR R KITE A )y, 2R i
I GART L S 740, PR EAOV & 54, R AR S BT — e . 2 4
FlsE A KU S AR S, 5IUA PRI R B, Rets % P PR AR X FRUE R B . 7E
2024 AEARERECE A RATHA T, i %7 LEE AR 50 NSIHRIT S 6 AN AL, A
FEREREZBAT . BTpg A5 — BT/ L LLARAT . WREERARATS (Sanders, 2024), "hEEN
TR RV, PA PRI ST B e 1 miAR R, hnsmpiRh 4 s A e i
RS 07> AR I A R, S B 3

Hk, @k EER T G GERREE T ISR s 56l . 65y “— —lif” LEER S
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DR JEAI A A, FERR IO , P AR R XA SR KRR B A, R
PRATFR S A BOR RPN =T, XL E K IGE BRI AP ; FrF, &5
SR A SRR R AME 2 HACRIRS, SRl ah AR SS AR A FR,  XELLGS 2 [ N 25 e
Al A JE ML TER . i — %" IR E SRS P E e A e, JRE AT LOYRTE SRR
G BORRAE B2, A B RER it . Dt aiA, M B T Rl T 5 i RCR AR E
Y, fedEZ TR Al R T

W, T W E PR RBECE AN SRR . T R
HORDIA F 5 A, B NISCARIEARXT R —, XS E ST 3 07 AR R R (AT,
2021 ), SXLEEF AR A, i S G s e s SR, PR i
ISR B KA, TR, X8 [ S B SR -5 rh AR R Al i B aAE, 55 IRA A
PRATHARZR . PN, 202545 A, BlATFLHCE 58 A8 B B o S 5ty P 1 e o ) 55 e il
PRATSL I 2SR R, Bl FL L B0 R o rh 2 T A ST, IR A 2 o RTS8
Wio VIR, P A B A RIARARX SE8 0 e e R i
R EVEARTHF TIPS MRS SRR, DU IR ouk RT3, A
RO AR 5 —2E i O AR R R R BT BB A, SR BB A1 il A 22355 A i
B, SLMATFZouk . PEVEOVIEREFHE REZL %, GRiliiae HRAERIA
BTy, X il —ig” R ERKEAREAR S S, T ES SRR G R, 775305 13t
A4, A7 B FHESIRUT 257 MR A i

2. AR AR B

B, T AR P E S I S0 25 A Rl VR RRAIE T U S ) MR S e
filic 201745 H 14 H, 18 “—alf—%” EPraAEmigetam P2 “fedt R amm” 173
oAU, HES 26 EI K ST EGREAUR RS E T (“—i 3" YRS, © 7 F
FZ25 | Mgt KSIHE” (ENRE S, IRy C—ii—i" HEERESRE . 55
il BEaRE S, (RHEATFEFA T A mish, WIS E i IR RS, ik T
e AR B, B EXIETT AR . PEARRATEPR AL i DS
AT S B RERl b, et ib DL gy, dbg . L Jyrpul, REF oy ER T
DifeiafE . HASLET A CRHRLEE” PR, B R A R A A [E A
m” BEL ChEARBATERSA], 2019). HAT, HEMG TR “—if—8%" din
HAGAHRSIr 8, 9P E SN ER SR AR T 7, S0 T Bk iRk,

Hok, e feamateh, hENES BRISE MR, SrE=ma it — DR,
HET, PEE T SRS BON TR AR . RIS, SCPR b, PREVEIE

@© # At (FTZELNFTRET AR TAETRZERLCEIRLEEEEL: PR T XEHKEA
ShTFA ZHT BN ak AL IR T A 4E) , PR FRM, 2025 5 5 A 7 B, hteps:/www.gov.cn/yaowen/
liebiao/202505/content_7022796.htm .

@ MEK: (FEMEES 26 BMEEERMCE (“—F—%" BEBIRM)), FE—F—%M, 2017 F
5 A 16 H, https://www.yidaiyilu.gov.cn/p/13769.html,
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WIXAFEE . HAEE G, B&S “—if—i" R ERE T SRE RSO, ARy
Cilf T R E R P E ST N ARSE SR AL B X PR S T I
KERATFXEEZ , WS 7 b B 25T A b B B2, J1A B & s E R
D)y, X SE X Al I ER A SR G, AT U Rl XA 25 A
JE, b nl LI v 3 [ S Rl S VR TRER A 2 8], R DX 2 Je

e, PEAE SEMRET FORIEE. B T E ST R R A e TR AW T,
MR A E VI iR RSN, ZHEBGES . " R EZIA EE I F A
BEUR )RR A ER AR B A e oK, O E AR T R AR RIS . R,
TR G VRIE R AT, PES i —i R ERZRZRIE AN IR
KFo RING, AlAE “SEME" dREPimimEE 2o, ADCER X EGATERE PR R KA
SHGRTE T, AR A O B Rl T 0 SR LU DRSS R G | IR KU S R L
HhES T IR E SRS, ATy E AR AN W A 2 TR SRRk 5
AR B RT B, Bl Ear i e s g, SCal a3

(=) 25 a iRl 3 S Bl A A Al AT

1. IR TR 05 kA R T R BAH AT

R BRAE N ETT R R R — D E B R I, ORI A BRI 2o il e it 4
PRGEARMEBEN I | 5SS RERBUNEER R, T SRR 55 S, % St A rEAL G Rk
%, S EER. WA AR 2R, CANKdma bR gk e SO
K], SATEABLERWR TSI ACOCYT, e TV HE A RO TR B8 TR A 2504 D224
R GRS TS , (R e BTSRRI IERS EE UANA . AR B, X
BEHR S N\ i R R B A 3

OHir 22t SRR AR AL S i Ot 2 2658 TR, WZEEIR0Y, A AIEIE (Waqf ), SRV
o ERRBIIMILEZFIEEG T 2019 4R, G ELER S o5 0 22 L RIRATIL R Ak
B L TRIMIRIR IR S, 2L T I TR BRRUE A I N IE 3= R B, I L =2
EEHLST AR E S ILEA R TRk R A s, AiE A3l fEnlfrse k@ Jiihn, 2021
A, IORPOIEEUMN AT T E Al R R R 2 i, BB 13423658, Hh s 8 {¢ 36Tty
NIRFEE A SRR (TFSB, 2022), IXARR ERUE ZORATIE DIt n] 18k e Ot 2 gy, HOlL
fi AW TR A A E TR R R BRI S Asdh s fgR @I H o 37— 22 G R U 1EAE K
RBE—FRF 0, W 2T, 755 RS AR H R A —E0 st H R R B ss AAEIX, [R R o
A DA TR BB AIRE ) 5 il B i e (ERE A 2 TP RO H R L 6, IF e+
Wi, VB RRZHZ 5, AR eI al LI 07 2 sy ARAE g, Jfidad 2 il 2t H fig ke
SUBIESS R

2. Aol g5 e ARk Rl

N T IUE I RO 2GR Y, DY =2 SRR T™= ah G0, DL AR EI R 4
Rl s R, A SR R T R O 2 e T Bl A R | R STRRE L BeAY
R . SR ol 55 R GT A Rl TRk AN I X B I . RO = SR AR 4
FEAR . BERCR . TRy EE SR S, AREMOIEE S PGy R K iR B B s
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gere, MR AR Lz 5SS, INREIX — RIS, S S BORWIEA T 7 A R ]
B, JFUCHIIAS S Al HE e oe 3 RN 4 R HUR 4 BR 5 5 S5 (0 e 9 %8

DAL VG A 5], 2 6] 04 BP0 22 A T R B b % G A5 55 mil 9 P T4 578 ( Istisna ). FHLBE il
GNP HL (Tara ) SHABGHY 24k 2emlis TH, e “—ar—K” JLa ER 4w ik s 75
R, RN ARk AT, SRS AT AR S BT, R I P 4 RO A 1)
AU T HR A IR TR . YT, HoRPTEE 4@t T & amiA R, R
WHINEARENEFBER, BRNE, EDRNIAHF KRR, S5 ARE K%
YEF, DMt Akt b e i oe s, 2 Sl SRS S ItA S, BT RIrmItRE %
A

3. M HLEER R

BT 22 4 Bl 8 SUBL R 3 VAR R R BRI AEA TV WS D T o P30T 2% 4 il o A WLy L B
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The Realistic Logic and Thinking Scheme of Financial
Cooperation between China and Countries Participating
in the Belt and Road Initiative: The Collision and
Integration of Differentiated Financial Models

ZHANG Xingxiang QIU Bing

Abstract : A high proportion of the couniries participating in the Belt and Road Initiative are Islamic
countries, which has given rise to a unique Islamic financial model. Promoting financial cooperation between
China and the countries participating in the initiative, seeking common ground while reserving differences
between traditional finance and Islamic finance, can not only provide diversified financing channels and
improve capital efficiency for infrastructure construction and economic transformation in partner countries,
but also contribute to building a stable and sustainable regional financial system, as well as enhancing the
international status and influence of the RMB. This paper starts from the policy background and practical

needs, combining the characteristics of Islamic finance such as prohibiting interest and opposing exploitation,
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profit sharing and risk sharing, as well as prohibiting speculation and emphasizing safety, analyzes the
realistic foundation of financial cooperation between China and Belt and Road countries. It points out the
feasibility of integration in the aspects of globalization development concept, product innovation facing the
world financial market, dual supervision system of international finance and regional culture, and digital
development. The paper further puts forward the ideas and solutions to promote the financial cooperation
of seeking common ground while reserving differences, including strengthening the interconnection of
financial infrastructure, deepening the innovation of financial products and services, and improving the
coordination of financial supervision and policies. Aimed at strengthening all-round cooperation in the
financial field between China and Belt and Road countries through continuous innovation of cooperation
models and improvement of cooperation mechanisms, and jointly promoting regional economic prosperity
and development.

Keywords : the Belt and Road; Fnancial Cooperation; Realistic Foundation; Cooperation Path
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